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2008 2009

Lowerrevenues in 2009 due to commodity prices and bŜƳŀƪΩǎ
volumes. However, record EBITDAthanks to strong petrochemical 
performance.
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2008 2009

ALFA
Revenues
(U.S. $ Billions)

10.6

8.5

ALFA
EBITDA
(U.S. $ Millions)

964
1,055

EBITDA margin (%) 9.1 12.4

-20% 9%



EBITDA by group
(U.S. $ Millions)
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2008 2009

293

428
Alpek

2008 2009

261 273

2008 2009

315
261

2008 2009

121
104

Sigma

Nemak Alestra

46%
5%

17%
14%



Lower capital expenditures were needed since !ƭǇŜƪΩǎinvestment 
program was completed in 2008. 

ALFA
Capital Expenditures
(U.S. $ Million)
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ALPEK & NEMAK

Mainly asset replacement.

SIGMA & ALESTRA

Capacity expansion, 
distribution, new 
products. 

2008 2009

572

288

U.S. $ 288 million

Alestra & 
Others

73

Sigma

74
Nemak

75

Alpek

66



wŜŦƛƴŀƴŎƛƴƎ ƻŦ bŜƳŀƪΩǎ ŘŜōǘΣ Ǉƭǳǎ !ƭŜǎǘǊŀΣ tŜǘǊƻǘŜƳŜȄ ŀƴŘ {ƛƎƳŀΩǎ 
bond issues extended average life ƻŦ ŎƻƴǎƻƭƛŘŀǘŜŘ ŘŜōǘ Χ  

ALFA
Maturity Profile
(U.S. $ Millions)
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Before
Refinancing Dec. 09

Average Life (years) 1.8 4.2
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